PECTEN EAST 1

PM REPORT

DATE: 27/06/08
(15:00 Hours EST)

DEPTH: 630m MDRT
PROGRESS: Om

(Since 06:00 hrs EST) Geology Operations

CURRENT OPERATION:

Waiting on weather, prior to running 762mm (30") casing.

OPERATIONS SINCE 06:00 to 15:00 hrs EST:

Wait on weather.

ANTICIPATED OPERATIONS:

Run and cement 340mm (13 3/8") casing.

Estimate drilling ahead Monday PM.

Surveys Type | MD (m) | Inclination | Azimuth (T) | TVD (m) | Offset (m) Direction (T)
FORMATION TOPS
FORMATION ACTUAL TOP High / Low High / Low PROGNOSED TOP
(mMDRT) (mSS AHD) Prognosis (m) Martha 1 (m) (MDmMRT) (mSS AHD)

SEA LEVEL 80 22
HEYTSBURY GP 665 -643
DILWYN FM/ 758 -736
WANGERRIP GP
PEMBER MUDSTONE 1001 -979
PEBBLE POINT FM 1017 -995
MASSACRE SHALE 1102 -1080
TIMBOON FM 1112 -1090
PAARATTE FM 1296 -1274
SKULL CREEK MDST 1642 -1620
K85 UNCONFORMITY 1812 -1790
WAARRE C 1812 -1790
WAARRE B 1845 -1823
WAARRE A 1863 -1841
EUMERALLA FM 1893 -1871
TOTAL DEPTH 1943 -1921
INTERVAL LITHOLOGY & HYDROCARBON FLUORESCENCE GAS

COMMENTS:




	DEPTH: 630m MDRT

